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Paper / Subject/Code: 23107 / Financial Accounting and Auditing VIII -

[ 3 Hours ]

N.B:

1. a)
1)
* Period
e Fixed
2)  The cost which does not involve ag?f
¢ Relevant cost :
*  Sunk cost
3) A written request to a supplic
called as
e Purchase requisiti

Cost centre
Cost allocation

Fixed overhead

¢« Semi-fixed overhead
ds are absorbed on the basis of

» Rate per unit

o None of these

« Selling overheads
o Distribution overheads

Debited to financial P & L a/c
Credited in financial P & L a/c

» Added to costing profit
o Ignored
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1. b) State whether the followmg statements are True or False (Any T: n)
1) Fixed cost per unit decreases when the volume of producthn \ln‘

2) Variable cost can be controlled by functional manager.
3) Bin card is a record of quantity only.

4) Store ledger account is posted after the transactio
5) Gantt’s task bonus plan is combination of time.r:
6) Normally payment of wages to workers depend‘

7) Cost accountmg means the process of ascer

8) Office salaries are the indirect costs 1ncurred

9) Reahzable value of scrap shall be deb1ted 0.
10) g
Il
12)

2. The Trading, Profit and Loss\_g
ending 31* December, 2017 wa
Trading, Profit and Loss

Dr. Cr.
“ Particulars A3
To Raw Material Puréﬁa}?é 7,50,000
To Direct Wages, }if 15,000
To Direct Expg;h_ég:s F
To Factory.Egi
To Grqisfi}féf (
Total | 7,65,000
( 0ss Profit b/d 2,40,000
V'B}f:D'ividend received 30,000
By Discount received 22,500
Total | 2,92,500
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company on which deprec1at10n would by 6,000 in 2018.
7)  Selling expenses per unit will remain same.

OR
2. a) Mr. Mahendra, an employee of the company gets the followmg emoluments ana
Dearness Allowance

\) NS

beneﬁts

Basic Wages

Employer’s contribution to E.S.I.

Employer’s contribution to Providen

Other Allowances

Bonus

07)

50 Hours

Z10 per hour
Worker A : 45 Hours
Worker B : 30 Hours

Particulars 7(“000)

By Sales (190000 units) 23,940
By Closing Stock (Finished 2,000

Goods 20,000 units)
6,060 | By Commission received 140
4,072 | By Bad Debts recovered 48
To“'Ofﬁce and Ad@;iis\gféhon Expenses 3,380 | By Net Loss 144

s rl\butlon Expenses 2,800
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Paper / Subject Code: 23107 / Financial Accounting and Auditing VIII - CostAgcountmg . Q

To Goodwill W/Off 240
To Loss on sale of Investment 400
Total 26,272

The following information is revealed from the cost recor'db

March, 2018 :
1)
2)
3)
4)
5)
6)
7)
8)

Prepare :
1)  Detailed cost statement showir

total profit and per unit pr fi
2)  Statement of Reconciliat

3.
2018 :

?

60,000

S Times

40,000
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incurred during March, 2018 :

Particulars

Electric Power

Supervision

Insurance on Stock

Lighting

Repairs & Maintenance

Rent

Depreciation

Particulars

10,000
60,000

30 23
900 400
50,000 20,000

Direct Materials
Value of Plant (%)
Light Points (Nos.)

Floor space (Sq. Meters) -

Total Wages (%)

100 50
200 200

(08)

¥2,50,000

15% p.a. on original cost

@ %0.75 per unit
10,000 p.a.
Z5,000 p.m.
2,500 p.m.

¥3,00,000 p.a.
¥1,30,000 p.a.
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Paper / Subject Code: 23107 / Financial Accounting and Auditing VIII - Co’ét ccounti

Estimated working hours A

Non — productive setting up time of the machine | 20% of estg ated”

The machine occupies %™ of the total area. The superyisot is.e:
1/5™ of his time for the machine.
4. b) Beta Ltd. manufactures a special product “M” and
information :
Quarterly Demand

Ordering cost per order

Inspection cost per order

Semi Annual Carrying Cost

Purchase Price of Input Unit

Raw Material required per unit for.Finished

Calculate :
i)  Economic Order Quan
ii)  Number of Orders t

OR
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