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[Time: Three Hours] [Marks 100]

N.B.

1. All questions are compulsory.

2. Q. No 1 and Q. No. 6 carry 20 marks each. LA ST
3. Q. No. 2, 3, 4 and 5 carry 15 marks each. RIS N
4. Use of simple calculator is allowed. BT

hIN j{f\:(IO)

1. As per Accounting Standard 2, the term Inventory covers
(Goods on consignment/ Goods for resale/ S ”are’ parts)

2. method of Inventory Valuatlon assumes that those items which
have been purchased first are sold first. ;
(First In First Out (FIFO) / Last In First. Out (LIF Oj Welghted Average)

3. Capital Expenditure means an- exp"ndr : ) benefits.
(Present/ Past/ Present and future)

4. In Departmental Accounts Salary ted on the ba51s of of each
department. (Sales Turnover/ Number of Machmes/ Number of Employees)

5. The initial amount paid at the tlme of sxgmng the lee purchase agreement is called

( Cash Pnce/ Interest/ wn Payment)

Expendlture (Capital /Revenue / Deferred

Revenue)

the different
Accounting Pollcres and practtces »followed by different concerns. (Standardise/ Mandate/
_ Cancel) < SRR

(Cuxrent Asset/ Fixed Asset/ Investment)

9. ‘ , : , IS an example of Accounting policy. (Entity/ Accrual/ Depreciation)

10. In Departmental Accounts, ’t :‘\_" is debited to General Profit & Loss Account. (Audit fees/
Rent/ Power and fuel) :

11. = Prepaid Expenses are shown on .(Debit side of P&L Account/

Asset Side of Balance Sheet/ Liability side of Balance sheet)

12. Under lee Purchase system Depreciation is provided by . (The Hire

Purchaser/ ,(,Hrr_e(Vend{or / Both Purchaser and Vendor)
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10.

11,
12.

Q2.

yétem if the Hire

Dr. (%)) Cr.(7.)

80000
r e B 10000
s Opefmng Stock - Raw Matenal 10000
';-;,Openmg Stoek £ Work in: Progress 9000
- Opening Stock - Finished Goods 17000
A8 Purchasc of R Materlal 108000
- ~Frei , 6000
11 44000
: Factory Rent 18000
SN FactoryPower and Fuel 9000
wwFactory Superv1sors Salary 10000
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Paper / Subject Code: 80905 / Accountancy & Financial Managemeqt—l,i; ap I

Machinery

Sales

Office Expenses

Cash at Bank

Selling and Distribution Expenses

Interest

Insurance Premium

Creditors

Bad Debts

Provisions for Bad Debts

Sundry Debtors

Bills Payable

Total

Following further information is provided fo you

1. Closing stock as on 31 Mar
Finished goods T 15000.

SS’ Aocount for the year ended 31% March, 2017 and

(15)
Ln i Dr.(%.) Cr.(%)

gt ‘Machmery‘“’ & 70000
< Fumiture &< ¢ 33000

~* Capital Account 90000
"‘Drangs e 20000
TR *Openmg ‘Stock - ,Raw-Matemal 14000
S '»'Opemng stock = Work in Progress 4000
_ Opening Stock - Finished Goods 21000
" Purchase of Raw Material 250000
¥ Camage Inward on Raw Material 4000
" Direct Wages 26000
* Factory Rent 8000
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Factory Power and Fuel

Factory Electricity

Sales

Postage & telephone

Cash at Bank

Travelling & conveyance

Salaries

Discount Allowed

Creditors

Bad Debts

Provisions for Bad Debts

Sundry Debtors

Bills Payable

Commission received

Z.10000,

Postage and Telephone cXpens “s

Yl
3.
4.

Q.3 Followmg;ﬁgj)re?s are gxtra%ted from the' boojcs\oj;? Sw:
Profit & Lnsstc;pun‘tm colufnn

o
_\/ ¢

N

féhi) ahq Géhﬁ:r@l li'ro.ﬁt & Loss Account for the year ended

C97BA73BF72E4C21E71C2EBE93EA9719

Dept. A Dept. B Dept. C
<. <. <
2,00,000 3,00,000 8,00,000
20,000 10,000 30,000
6,10,000 12,20,000 18,30,000
10,000 20,000 30,000
40,000 60,000 80,000
50,000 70,000 10,000
80,000 50,000 40,000
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Particulars

Good transferred from Department A to: Department B
Department C

Good transferred from Department B to: Department A
Department C

Good transferred from Department C to: Department A
Department B -

1. Following expenses are to be allocated equally: : o
Telephone charges ¥ 3,000; Insurance charges . 6 000' “d'_ ice ¢ penses e 9 000
2. Rent 24,000 to be divided in proportion of space occupled Whlch Was as follows
Department A %, B Y4 and C Dept. 2. - ' 3
3. Other expenses were: Discount allowed & 18 000 Legal Expenses ? 24 000
Bad Debts & 15,000 03 oy
= OR.

Q. 3 A departmental stores carries ,on busmess through ﬁve departments A, B C D E. (15)

a) Following information for the year ended on 3 1St “December 2016 18 now avallable to you.

Partlculars 7‘}:.3» < AK ¥
Salaries and Commission RS 11,020
Rent and Rates SV : - 2,900
Insurance B e £ S 1,160
Miscellaneous Expenses 2,600

All the above expenses: are chargeable to each department in prop ; "vlon to the cost of goods sold in the

respective departments

b) F ollowmg balance as on 3 1< December 2016 Were ascertamed

Particulars @~ CrivE SoaF SV S ‘A A e D E

SR \ i NSRS ; T T T
Opening Stock (at cost) PSP R 18 ()00« 6 000 15,000 8,000 9,000
Purchases gt Sl 1 ,00; OOO 60 000 20,000 | 52,000 60,000
Sales: > : ' 3 } £:96,000 62 000 19,000 | 46,000 60,000
Closmg Stock (at cost) X 1 23 00()* 8,000 6,000 2,000 11,000

Prepare departmerrtal Tradmg and Proﬁt and Loss Account for the year ending 31% December, 2016.

‘ Q 4. M/s Amar Studlo purchased a Smart TV on hire-purchase basis from Vijay Sales on
15t January, 2014 They paid 10,000 on signing the contract and agreed to pay three yearly

mstalments excluding mterest as follows. (15)
On 31 12 2014 SN ’530 000
On31 12 2015 30,000
On31 122016\ : 30,000

.~ The cash pnce of the smart TV was 2. 1,00,000. Vijay Sales charged interest at 10% p.a.
‘ : : Depreclatlon_ @ 20% p.a. on W.D.V. method is charged on Smart TV.
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Paper / Subject Code: 80905 / Accountancy & Financial Management- Paper”I

Q.P Code‘ 23651

Prepare Smart-TV Account, Vijay Sales Account and Interest account in\the books of M/s Amar

Studio for the years 2014, 2015 and 2016 using Full Cash PnceMetﬁod
OR S .

Q4 State with reasons whether the following expenses or mcomes are'Capltal er Revenue

1s)

(First sub- question carries 3 Marks and remaining carry 2 madcseach)

1. Amount of ¥ 5000 realized from sale of old Com’ ' ut an
Repairs of machinery ¥.8,500.
Replacement of defective parts ofa machm g

N o s N

Paid fees ¥ 6,000 to the Assomatlon fer members \,1p

incurred a loés of 1000,

Q.5 Sumit Ltd. has purchased and issued the fmterials in,;he fofigowihg’ofdgff (15)
Date Particulars {~. ~ ‘Units.
March, S
2017 8 a
1 Purchases .~ | ~ .
4 Purchases = | -
6 ISSué & o T P 3
10 Purchases: °f: -
20 |'Purchases "
23 ' "‘Issue
Q.5 Followmg 1s the record of transactlons regardm pdfchase and sales of Mr. Vijay. (15)
o Date< <8 >3 Pamculars M Umts S ~Rate pe; S
S "O’}LQL_‘ZO,I?T‘ 'Openmg Balance A 500 30
£03.01.2017 | Purchases. . - 1000 36
10.01.2017 +| Sales- v 800 45
1.15.01.2017 | Purchases 1400 40
20012017 .1 Salgs<* < s 2000 50
+51.25:01.2017 | Purchases 1800 38
128.01:2017 | Sales ' 800 45
29.01.2017 | Sales 300 42
130.01.2017. | Purchases 500 40
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