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Please check whether you have got the right: questlonlpaper
Strictly avoid resorting to any unfalr‘m ns durin,
Figures in brackets to the right mdlcate full x
Working notes should form part of yon 1S

All six questions are compulsory, although; there arel
questions 2 to 6. ey
S. Use of simple calculator is allowed

N.B:

g fak bk i

ternal options in case of

Q.1 A) Fill in the blanks with the appropnate glven optlons and- rewrlte the complete sentence (10)
(Any 10) - \ ~

1. Accounting Standard 9(AS 9) deals‘ w1th ; : 3 :

(Disclosure of Accounting Pol1c1es/ ReVenue Recogmtlon/ Inventory Valuatlon)

2. In a Hire Purchase transactlon Inltlalamount pald at the nme of s1gn“1ng the contract is called
(H1re ‘Purchase‘Prgce/Down Payment/Cash Pmce)
' 15

k/e‘pared to find out

of each

(Gross Proﬁ‘t/Net Loss/ Net profit)

Manufactnnng Orgamzatlon depreciation on Machinery will appear on the debit side of
.Acoount (Trading /Profit &Loss Account/ Manufacturing Account).
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12.In a Hire Purchase transaction, interest paid by pAurcyhaser‘ s credited to

N

- (Interest Account/ Asset Account/ Hire Vendor Account)

State whether the following statements are TRUE or FALSE after rewrltmg the same (10) |
(Attempt any 10) G e ;

Capital Expenditure is non-recurring in nature. - -

AS- 1- Disclosure of Accounting Policies{=ifs:;rriandatq_r',y;_jﬁﬁhatuze;"

Outstanding expenses are shown on 1hehab1htys1deofthebalancesheet o

Inventories should be valued atﬁe_’c’i\)’St or net 'reallzable value whlcheverlsthher e

- Balance Sheet shows the l?,iuan‘el‘al.jjbs*iti‘ no the,_busiheés.

Revenue from Sale of goods is recogmzed when ‘the seller has recexved the payment for the
goods from the buyer : :

In Departmental Accountmg, ea}p}h‘_ d'ep:’qr‘tm‘eut is »treéted -as.a separate entity for the purpose of

21D29CB712F47CDE703641FDB1C283EF



From the following Trial Balance of Mr. Mahadeo, prepare Manufa‘turmg Account, (1".‘5")1‘1‘5,;
Trading Account, Profit and Loss Account for the year ended 31St

Balance Sheet as on that date :-

Trial Balance of Mr. Mahadeo yziljs 0n3lstMarch2016 &

Q.P.»Code :00'987 :

larch,

2016.and

Dr. R
Particulars v(,Rs;) 0 Cr.(Rs.) 55
Machinery o F90,000° SO
Sales A = [ 4:45,000.
Opening Stock - Raw Materlal FA000° T LT
Opening stock - Work in Progress - 7,000 54
Opening Stock - mehedﬁoods 20,000 -

Factory Rent -

80,000

Factory Power. and Fue

S

Office Expenseg PIRSLAO O

Purchase of Raw Materlél

Cash’at%Bank 0,000

15,000

7,000
I Sun 21,000
;Pr;ovwmn for Bad chts 2,000

| Sundry: Debtors : 53,000
5 “Capital 1,30,000
SERRR 5,98,000 | 5,98,000
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Q.2 From the following Trial Balance of Mr. Bholanath, prepare ”Maynufac"turing Account, - (1"5)/
Trading Account, Profit and Loss Account for the year ended 315 March 2016 and
Balance Sheet as on that date. :- o

Trial Balance of Mr. Bholdnath as on 3lst March 2016 -

Particulars £ Dr(Rs) Cr(Rs)

Opening Stock - Raw Material =« = = { & = 16,000 T, PR
Opening stock - Work in Progress =~ &~ o ;}f \)3,0()0 S
Opening Stock - Finished Goods™ - = S 18 000_.:“2{',;} S

Purchase of Raw Material
Carriage Inward on Raw Materlal
Furniture 8

Factory Manager's Salary SO T B |
_Machinery - 5 T T TR

Sales ‘ i SN £ e 4,60’000
Printing & sationary /¢ 35000
Sundry Debtbfé \ z 56:000
Cash at, Bank 5,000
en’sfSalarxes : 36,000

‘ 30,000

117,000

607000 607000

ed oodﬁi' "tmbured as free samples amountmg to Rs 8,000 were not recorded in the
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Q.3

regarding the three Departments are given:
Particulars

| Opening Stock -.:40;,000- - - Skl SRR il
Purchases & 1 ;105 000 S 4580000 5] 22,20,000
Sales 400,000 - | 3,00, 1 °2,00,000
Closing Stock 24,000 - | - ©2,40,000

The following expenses are aISQ,AéiﬁC:ufied:\ ST

1. General Expenses

2. Rent, rates and Taxc

3. Commission rec_;ei'i}e’d
4. Discount allowed

4. Sales Promo i ‘

5 :

6
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Q3 Stock of material with M/s. V. K Ltd. as on 1-3-2016 was 1 ,000- umts at Rs. 10 per umt The »
following purchases and issues were made during month ended 31st March 2016 '

Purchases : ol 2
05-03-2016 2,000 units ~ at Rs. 11 per unit
08-03-2016 3,000 units  at Rs 12 per umt AT
21-03-2016 9,000 units atRs -'1'4iper umt» S
15-03-2016 5,400 units ;
25-03-2016 2,600 ygitg™ > 5037
31-03-2016 5 oq,o,,qmts:; S

You are required to find the follﬁ : romf the above detaﬂs o
(a) Closing Stock as on 3‘ | " March '2016 usmg FEO Method S R 07)
(b) Closing Stock as on, _/‘_S‘ March 2016 usmg Welghted Average Cost Method 07)
(c) Costof Goods soId durmg the month using Closmg stock as per FIFO Method. (01)

Q4 From the followmg detalls 01 purchases and sales of stock of M/s ‘Unique traders, tmd out
a) The value of elosmg stock ason 315‘1 anuary, 2017 on’ the basxs of First in First out Method and (10)
b) Cost of Goods sold and Prof t eamed by M/s Umque Traders 1f the selling price of goods sold 05)
isRs. 50010 el ,

. 10«00 '_\‘:omts at Rs. 21 per unit
56 000 units at Rs. 22 per unit
2000-units at Rs. 25 per unit

= \ A 0' C
175,000 units £ 2
4,000 units [ [ \iprary )
(%]
8500 units = &
4,500 units "Mdiva\'\}
OR
6
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for your answers. ;
A machinery costing Rs. 2,00,000 was sold for Rs 2,15,,«'(?{001«*'

Premium of Rs. 35,000 was received on issue of 6% ?r‘e,fé: ¢ nCeSh es ¢

.. Spent Rs. 30,000 for white washing of F actog, bulldmg S

Legal expenses of Rs. 8,000 paid to defend a sult for breach of contract to supply goods

Wages of Rs. 20,000 paid for erectlon of Machlnery NS ¢ ST A \

Office rent paid in advance for 2; years

. Rs 10,000\

'stalments are as follows:
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Q5 Following figures are extracted from the books of Gigna stores havlng three Departments (15) s

A,Band C.

Particulars Department Departmet | Department
sy GLrSc P

L T I L
Opening Stock ‘40,'0’00‘;- CAT 60,000
Purchases 330000~ 240,000
Sales £23:50:000 < 1 < 5375,000
Return inwards 5000 T 15,000
Return outwards AP0 10,000
Wages SO TS ET NN T F 82500 < 15,000

. 1 Closing stock O S P R 85000 ] 60,000 45,000
' Salaries \ R G ymn ‘ 7.000

The following expensesf'éfé:albd ‘il_’lcb'ufr‘ed\

Rent
Insurance &
Office Expenses

(20)

(20)

) vantages;of FIF O method of stock valuation.
undamental Accountmg Assumptlons
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