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Criteria 6.4.1
Institution has strategies for mobilization and optimal utilization of

resources and funds from various sources (government/ non-government
organizations) and it conducts financial audits regularly (internal and

external)

A. Strategies for Financial Management
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B. Financial Audits

e Regular Internal and External Audit for Financial year 2017-18,
2018-19, 2019-20, 2020-21 and 2021-22.

e Remark of audit for five audits till date -
o Receipts and payments are correct
o Books of Amount are verified
o It shows regularity in accounts

o No audit and objections/ Compliances > Receipt head shows
transparency and regularity

o Expense head also shows transparency

~GRans

I/C Principal

Nirmala College of Commerce,
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Audit Report
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[ —

NIRMALA COLLEGE OF COMMERCE

INCOME & EXPENDITURE A/C FOR THE YEAR ENDED ON 31st MARCH 2018

EXPENSES AMMDUNT (7) INCOME AMODUNT (2)
& Legal Expenses 2.50.000 00 Interest 13318100
and Permissaon Expenses 14,500 00
25,000 00 {{Fees (Including canceliation fees) 1,52 50.500 0D
219800
Conveyance Expenses 16,333.00 [{intesest On FOR 260,175.00
Cultural Actwity Expenses 31.528.00
Depreciahion As per Armenre - N 3265800 of Admission Form ©9.050.00
Electnaty Expenses 23 470.00
Examination Expenses 333339.00
Honoranum and Remunerztion Expenses 1.000.CO
Industina! Vist Expenses 6.27.900.C0
Celebraton ant Wohkshop Expenses|  7,73,851.C0
News Paper & Magazmes 5,791.00
NSS Expenses 3620.00
Postage & Couner Expenses 735.00
Printing & Stafionery Expenses 21577200
Refreshment Expenses 8922200
Repzairs & Manitanance Expenses 1.81.775.00
Salary Expenses 921147000 §}- &
Secunty Expenses 8,536.00 |
|Sports Expenses 411.527.C0 i
Subscnption Expenses 1,000.C0
Sundry Balances wriien off 80.00
Sundry Expenses 18,108.C0
Telephone Expenses 18.165.00
Traveling Expenses 1.10.820.00
Uriversaty of Mumba 25.91,926.00
Workshop Expenses 3,000.C0
TOTAL EXPENSES| 1,51,73,505.00 | © FOTAL INCOME | 1,57,34916.00
Excess of income Over Expendifue
541.411.00
| 4,57,94.316.00 1,57,94,396.00

3
l/C Principal

Nirmala College of Commerce

Rani Sati Marg, Mun. School Bldg.,
Malad (E)
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0,15227.00
FIESRO0 | 27TETIS00

24578500
20.000.00
B558.00 | 274083.00

LS ]
34150500
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AMODUNT (%)
B3.526 00
Fees (Including canceliation fees) 9.39.68.000 00
1,868,310 00
L
€9.700 00
i
»
1
TOTAL 1,38,14,838.00
of Expenditurs Over incoms
1.95957.00
1,37,11,487.00

adey
1/C Principal

= malggcgjjggg@; Commerce
Rani Sati Marg, Mun. School Bldg.,
Malad (E)
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NIRMALA COLLEGE OF COMMERCE

INCOME & EXPENDITURE A/C FOR THE YEAR ENDED ON 31st MARCH 2020

EXPENSES AMOUNT () INCOME AMOUNT (?)
Ny EXPENSE 800000 Interest 57.615.00
hon and Permission Expenses 20,500.00
Fees 30,000.00 {including cancellation fees) 1,22.64,.400.00
Charges 288025
Expenses 12,068 .00 On FDR 1.04 847 .00
Activity Expenses 48 890.00
Depreciation As per Annexure - N 1.10,65£.00 of Admission Form ©60.500.00
Electncity Eapenses 1,08,198.16
1 Expenses 5,60,223.00
Creletnaton and Workshop Expenses 17,870.00
Paper & Magazines
Expenses
& Couner Expenses
Primiting & Stefonery Expenses
Refreshment Expenses
Repars & Maintainance Expenses
Sallary Expenses
Sports Expenses
Sia welfare Expenses
Expenses
Telephone Expenses
 Traveling Expenses
1 ity of Mumbai
Expenses
TOTAL EXPENSES| 1,26,93,095.42 TOTAL 12527 362 00
of Expenditurs Over income
16573342
126,53,095.42
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INCOME & EXPENDITURE A/C FOR THE YEAR ENDED ON 31" MARCH 2021

INCOME AMOUNT 3)
B.400.00 |[Bark interest RIS

s (including canceliation fees) | 1.21.28.500.00
58,112.00

1.00

2 340,00 ||Ssie of Acmission Form 33.250.00
2.464.00

L Lt R e T L A AR T

D TOTAL INCOME] 1,22,81,041.00

18.90,851.00

3.2289,041.00 | 1,22,81,041.00

1
|
|
|
i

Rani Sati Marg, Mun. Schoo
Malad (E)
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NIRMALA COLLEGE OF CBMMERCE

Municipal School Bldg., Rani Sati Marg, Malad (East), Mumbai - 400 097. * Tel: 2844 1083

NIRMAL#A COLLEGE OF COMMERCE

INCOME & EXPENDITURE AJC FOR THE YEAR ENDED ON 31 MARCH 2022

EXPENSES INCOME AMOUNT %)
539100

g e ———

{inchuding canceliation fees) | 1.08,17.00000
1.91,241.00

170.00

1,000.00

Semmsappinsesnslis. s of Admission Form 41,750.00

TOTAL m1 4.97,37,B9B.00 TOTAL INCOME| 1,10,66,352.00
of Expendiure Over income | 6,71,326.00

1,17,37,818.00

As per Our Report of even date;

For SNH & Associates For Nirmala College of Commerce

R. Shah 2 Principal Chairman

NMembership No.:- 035552

Date: 01™ September,2022
Place: Mumbai

UDIN: 22035582AVDGGS5128

G‘-Mq
I Principal

Nirmala College of Commerce
Rani Sati Marg, Mun. School Bldg,
Malad (E)

28;

Scanned bf CamScanner




