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Index Criteria 4.4.1
Percentage of expenditure incurred on maintenance of infrastructure
(physical and academic support facilities) excluding salary component
during the last five years (INR in lakhs)

Detail of calculation

Extract of audit report

Audit report of the five Years

o devV
I/C Principal
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NIRMALA COLLEGE OF ECEMMERCE
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4.4.1.1 Expenditure injured on maintenance of infrastructure (physical facilities
and academics support facilities) excluding salary component year wise during
the last five years (INR in lakhs)

Year 2017-18 2018-19 2019-20 2020-21 2021-22

Number 53.97 38.09 27.16 12.58 11.46

Total expenditure incurred on maintenance of
infrastructure excluding salary during the last
Percentage = five years X 100
Total expenditure excluding salary during the
last five years

Percentage = 143.26 X 100 = 63.58%
22532

€ v
I/C Principal

Nirrpala College of Commerce
Rani Sati Marg, Mun. School 8idg.,
Malad (E)
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Extract of Audit Report
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NIRMALA COLLEGE OF COMMERCE
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('/'\, SNH & Associates

CHARTERED ACCOUNTANTS

601/602. 6™ Floor, Purva Plaza. Shimpoll Road, O S. vV Road, Opp Adani Electricity Office,
Borivali (W), Mumbai - 400 092 - Tel (022) 2898 6262 » Website | www snhca in » E-mail * info@snhca in

TO WHOM SO EVER IT MAY COCNERN

This is to certify Percentage of expenditure, excluding salary for infrastructure
sugmentation (including repairs and maintenance)during last five years (INR
Lakhs) of Nirmala College of Commerzce.

4.1.2.1 Expenditure for infrastructure augmentation, excluding salary year wise
during last five years (INR in lakhs)

Year 2017-18 2018-19 | 2019-20 2020-21 2021-22
Number 3.40 5.86 2.95 35.38 19.83
(in lakhs)

Total Expenditure excluding salary

=67.42(in lakhs)*100
225.32(in lakhs)

=29.92%

For SNH & Associates
(Chartered Accountants)
Firm Regn. No. 132819W
SUDHIR °"“"“| n..""‘,,_",.
RAMNIKLAL s

SHAH  samsecsre

CA Sudhir Shah ﬁ’-‘”}
{Partner) Principal
M. No.035592 Nirmala College of Commerce

Date: 12/05/2023
UDIN: 23035592BGQSJH3447 /%D o

I/C Principal
Nirmala College of Commerce
Rani Sati Marg, Mun. School Bldg.,
Malad (E)




2 University of Mumbai

NIRMALA EBLLEGE OF COMMERCE

Municipal School Bldg., Rani Sati Marg, Malad (East), Mumbai - 400 097. * Tel: 2844 1083

601/602, 6™ Floor. Purva Plaza, Shimpoli Road, Off. S V Road. Opp Adani Eleclricity Office,
Bonval (W),

Mumba - 400 092 - Tel (M)?&%W-Wm{e:mshhcam-&mﬂ:hm@smm

TO WHOM S0 EVERY IT MAY CONCERN

On the basis of documents and records produced before me , this is to certify the
following that Nirmala College of Commerce

has made the following expenditure
under different heads during the last five years.

Expenditure | Expenditure on
> - Expenditure on new maintenance of
Totw | Expenditure | "0 " | Infrastructure | | shysical and
Financial Year Expenditure | o wnlury salary {including academic
f oy ! 'T.': g;;::}t Component repairs and support
{in lakhs) maintenance) facilities
_ | I [in 1akhs) {in lakhs)
| 2017-2018 151.74 | %211 | 5062 3.40 { 53.97
| 2018-2019 137.11 | 8989 47.22 5.86 38.09
| 2019-2020 126.93 | S5470 | #3953 2.95 27.16
| 2020-2021 103.90 5069 | 5321 35.38 12.58
| 2021-2022 117.38 | 8435 | 3303 1983 | 1146

For SNH & Associates
{Chartered Accountants)
Firm Regn.

7

LS

(Partner)

M. No.035592 AN

Place MUMBAI =7

Date: 12/05/2023 ' a}u

UDIN: 23035592BGQSJG7791 =
@'iﬂ/ Nirmala College of Commerce

Nirmala College of Commerce
Rani Sati Marg, Mun. School Bldg.,
Malad (E)
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CA SNH & Associates

CHARTERED ACCOUNTANTS
601/602. 6™ Floor, Purva Plaza, Shimpoli Road, Of S V Road, Opp Adani Electricity Office,
M‘M)_Mm«‘mm? » Tel (022) 2898 6262 - Websile MMN‘EM'm_h

TO WHOM SO EVERY IT MAY CONCERN

This is to certify Percentage of expenditure incurred on maintenance of
infrastructure (physical and academic support facilities) excluding salary
component during the last five years (INR in lakhs) of Nirmala College of
Commerce.

4.1.1.1 Expenditure incurred on maintenance of infrastructure (physical facilities and
academic support facilities) excluding salary component during the last five years (INR

in lakhs)
Year 2017-18 2018-19 2019-20 2020-21 2021-22
Number 53.97 38.09 27.16 12.58 11.46
(in lakhs)
Percentage= Total expenditure incurred on maintenance of infrastructure excluding
*100
Salary during the last five years
=143.26lin lakhs)*100
225.32(in lakhs)
=63.58%
For SNH & Associates
{Chartered Accountants)
Firm Regn. No. 132819W
SUDHR A
RAMMIOAL v
ks -
CA Sudhir Shah ey L, dav
M. No.035592 L
Place MUMBAI Marrr sia College of Commarce

Date: 12/05/2023 Rani Sap Marg. Mun School Bdg..
UDIN: 23035592BGQSJIT763 ~ Yy, eV Maied (E)

I/C Principal

Nirmala College of Commerce
Rani Sati Marg, Mun. School Bldg.,
Malad (E)




) University of Mumbai

NIRMALA COLLEGE BF COMMERCE

Municipal School Bldg., Rani Sati Marg, Malad (East), Mumbai - 400 097. * Tel: 2844 1083

- Audit report of the five
Years
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University of Mumbai

NIRMALA COLLEGE OF CBMMERCE

Municipal School Bldg., Rani Sati Marg, Malad (East), Mumbai - 400 097. * Tel: 2844 1083

NIRMALA COLLEGE OF COMMERCE

INCOME & EXPENDITURE A/C FOR THE YEAR ENDED ON 31st MARCH 2018

EXPENSES AMOUNT () 1 INCOME AMOUNT (2)
& Legal Expenses 2,50,000.00 [{Bank Interest 1,33,181.00
and Permission Expenses 14,500.00
25,000.00 ||[Fees (Including canceliation fees) 1,52,60,500 00
Bank Charges 2,118.00
Conveyance Expenses 16.383.00 [finterest On FOR 2,60,175.00
Cultural Activity Expenses 31,528.00 §
Depreciation As per Annexure - N 32,659.00 ||Sale of Admission Form 61,050.00
Electncity Expenses 93,470.C0 |
Examination Expenses 3,33,339.C0 |
Honoranum and Remuneraton Expenses 1,000.C0 |
Industnial Visit Expenses 6,27,900.00 |
) Meeting. Celebration and Workshop Expenses|  7,73,861.00 |l
News Paper & Magazines 5,791.00 |
»  INSS Expenses 3,620.00
Postage & Couner Expenses 735.00
) Printing & Stationery Expenses 2,15,772.00
) Refreshment Expenses 89,422.00 |
Repazirs & Maintainance Expenses 1,81,775.00
) |Salery Expenses 92.11,470.00 - &)
Secunty Expenses 8,536.C0 ||
) Sports Expenses 4,11,527.00 |
Subscnption Expenses 1,000.C0
' |sundry Balances written off 80.00
) Sundry Expenses 18,108.C0
Telephone Expenses 18,165.00 |
) Travelling Expenses 1,10,820.C0 |
|University of Mumbai 26,91,926.00 |
Work Expenses 3,000.00
: e TOTAL EXPENSES| 1,51,73,505.00 || © FOTAL INCOME| 1,57,14,916.00
)
Excess of Income Over Expenditure
) 5,41,411.00
|
' 1,57,14,916.00 | 1,57,14,916.00
)
) As per Our Report of even date;
For Nirmala College of Commerce

o 4=
I/C Principal

Nirmala Ccllege of Commerce
Rani Sati Marg, Mun. School Bidg.,
Malad {E)
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E University of Mumbai

NIRMALA COLLEGE OF COMMERCE

Municipal School Bldg., Rani Sati Marg, Malad (East), Mumbai - 400 097. * Tel: 2844 1083

RIRMALA COLLEGE OF COMMERCE
BALANCE SHEET AS ON 31 MARCH 2019

UABILITIES AMOUNT (1) ASSETS AMOUNT (T)
Creditors and Outstanding Liabilities 76287000 Assets: (As per Annexure N - NCC)
As per Annexure M - (NCC)) Gross Biock 10,15,227.00
i Less: Accumuisted Depreciation 7.38.48200 | 2.76.735.00
Memorial Foundation Reserve Alc with UCO Bank (1660)
Balance 10,58,000.00 Opening Balance 2,45,185.00
Paid during the year (7.25.259.00) Ade: Deposited during the year 20,000.00
: Transfer from Income & Expenditure Alc | (1.25.851.00)) 1,35780.00 || Add: Bank Interest during the year 8,858.00 | 2,74.083.00
|’
I JA‘ and R '
| (As per Annexure O - NCC) 25.00 |
& Expenditure Alc : ‘
[Opening Balance - Cash and Bank Balance
Less: Excess of Expenditure Over | 1.96.851.00 Cash in hand 5,960.00 |
19595100 Abhyudaya Co-op Bank 3.41,905.00 |
|Add T fer to Ni M al Fi caty {1.88.951.00) - 3,47 86500 ‘
|
8,98,708.00

For Nirmala College of Commerce

I 4

R
i/C Principal

Nirmala College of Commerce
Rani Sati Marg, Mun. Schoe! Bldg.,
Malad ()

Seanned hv CamSeanner



% University of Mumbai

NIRMALA COLLEGE OF COMMERCE

Municipal School Bldg.,, Rani Sati Marg, Malad (East), Mumbai - 400 097. * Tel: 2844 1083

NIRMALA COLLEGE OF COMMERCE

INCOME & EXPENDITURE A/C FOR THE YEAR ENDED ON 318t MARCH 2019

l EXPENSES AMOUNT () INCOME AMOUNT ()
: [Affillation and Permission Expenses 14,500.00 ||Bank Interest 88,526 00
H i 28,000.00
i Bank Charges 5,004.00 ||[Fees (Including cancellation fees) 1,31,68,000 00
M ance Expenses 16,025.00
: al Activity Expenses 19,179.00 |linterest On FDR 1,88,310 00
i Depreciabon As per Annexure - N 1,36,556.00
b Electncity Expenses 1,05,720.00 |{Sale of Admission Form 69,700 00
[ Examination Expenses 8,90,483.00
| Meeting, Celebrabion and Workshop Expenses 71,73400
| Motor Car Expenses 95,500.00
’ News Paper & Magazines 61,625.00
! NSS Expenses 37,467.00
! Postage & Couner Expenses 700.00
b Printing & Stationery Expenses 3,89,755.00
i Refreshment Expenses 47,059.00
t Registration Fees 34,500.00
! Repairs & Maintainance Expenses 3,00,862.00
i Salary Expenses 89,89,034.00 ff(
{ | |Sports Expenses 1,44,616.00
! |Staff welfare Expenses 1,21,331.00
.| |Suncry Expenses 11,542.00
Telephone Expenses 2,717.00
Travelling Expenses 1,78,656.00
University of Mumbai 20,07,982.00
Workshop Expenses
TOTAL EXPENSES 1,38,14,838.00
1,96,951.00
1,37,11,487.00
As per Our Report of even date;
For SNH & Associates For Nirmala Colisge of Commerce
Chartered Accounta
Ld ’.,‘ J >
- - .
R. Shah Principal Chairman retary
{Partner)
Membership No.:- 035592
Date : 25th September, 2019 ”%’D}A_a v
= .—--'-"'_—-'_'—_-F_
Place: Mumbai e ; :
- UG Principal

Nirmala College of Commerce
Rani Sati Marg, Mun. School Bldg.,
Malad (E)
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% University of Mumbai

NIRMALA COLLEGE OF COMMERCE

Municipal School Bldg., Rani Sati Marg, Malad (East), Mumbai - 400 097. * Tel.: 2844 1083

NIRMALA COLLEGE OF COMMERCE

INCOME & EXPENDITURE AIC FOR THE YEAR ENDED ON 31st MARCH 2020

EXPENSES AMOUNT (7) INCOME AMOUNT )

|Advertising expense 8.,000.00 Interest 97,615.00
Affillation and Permission Expenses 20,500.00

| Audit Fees 30,000.00 |[Fees (Including cancellation fees) 1,22 ,64,400.00
Bank Charges 2,84028

Conveyance Expenses 12,068.00 |{interest On FDR 1.04,847.00
Cultural Activity Expenses 48,890.00

Depreciation As per Annexure - N 1,10,694.00 ||Sale of Admission Form 60,500.00
Electnaity Expenses 1,08,198.16
Examination Expenses 5,60,223.00
Meeting, Celebration and Workshop Expenses 17,870.00
News Paper & Magazines 13,033.00
NSS Expenses S00.00
Postage & Courier Expenses 273.00
Printing & Stationery Expenses 1,46,917.00
Refreshment Expenses 42 47300
Repairs & Maintainance Expenses 2,95,352.00
Salary Expenses 94,65,909.00
Sports Expenses 1,32,773.00
Staff welfare Expenses 123.00
{Sundry Expenses 3,800.00
Telephone Expenses 3.874.00
Travelling Expenses 300.00
IUIivelsﬂy of Mumbai 16,62,935.00
Workshop Expenses 1,150.00

1,65733.42

Nirmala College:
Rani Sati Marg, Mu

/@L&ﬂ/
l/C Principai_

= |

Malad (E)

Seanned by (CamSeanner
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) University of Mumbai

NIRMALA COLLEGE BF COMMERCE

Municipal School Bldg., Rani Sati Marg, Malad (East), Mumbai - 400 097. * Tel: 2844 1083

NIRMAL#A COLLEGE OF COMMERCE

INCOME & EXPENDITURE A/C FOR THE YEAR ENDED ON 31™ MARCH 2021

EXPENSES AMOUNT (%) INCOME AMOUNT [3)
Advertising Expenses 8,400.00 ||Bank Interest 58,714.00
Affillation and Permission Expenses 20,500.00
Audit Fees 30,000.00 |[Fees (Including cancellation fees) 1,21,28,500.00
Bank Charges 431.00
Conveyance Expenses 7,328.00 [finterest On FDR 58,112.00
Consultancy Expenses 1,05,000.00
Depreciation As per Annexure - N £6,416.00 ||Other Fees 1.00

e L L M A Fa L R T

Electricity Expenses 11,651.00

News Paper & Magazines 2,340.00 |{Sale of Admission Form 33,250.00
Outstanding fees not recoverable 3,26,500.00

Postage & Courier Expenses 30.00 J|Sundry balances write back 2,464.00
Printing & Stationery Expenses 32,818.00
Staff Welfare Expenses 186,081.00
Repairs & Maintainance Expenses 35,37,540.00
Salary Expenses 50,68,735.00
Security Expenses 11,742.00
Subscription Expenses 5,000.00
Sundry Expenses 4.436.00
Telephone Expenses 2,752.00
University of Mumbai Expenses 11,30,490.00
TOTAL EXPENSES| 1,03,90,190.00

TOTAL INCOME| 1,22,81,041.00

Excess of Income Over Expenditure | 18,90,851.00

1,22,81,041.00 1,22.81,041.00

As per Our Report of even date; |

For SNH & Assoclates For Nirmala College of Commerce
Chartered Accounta

FRN; = |

y |

> ig |

M R.Shah Principal Chalrman f

{Partner) :

Membership No.:- 035582
Date : 24th November,2021
Place: Mumbai

Nirmala College of Commerce.. .
Rani Sati Marg, Mun. School Bidg,, ~ %
Malad (E)
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niversity of Mumbai

NIRMALA COLLEGE OF COMMERCE

Municipal School Bldg.,, Rani Sati Marg, Malad (East), Mumbai - 400 097. * Tel.:

2844 1083

NIRMALA COLLEGE OF COMMERCE

INCOME & EXPENDITURE A/C FOR THE YEAR ENDED ON 31* MARCH 2022

l
§

EXPENSES AMOUNT () INCOME AMOUNT (T)

Affillation and Permission Expenses 20,500.00 ||Bank Interest ©95,391.00
Audit Fees 30,000.00

Bank Charges 3,779.00 [{Fees (Including cancellation fees) 1,08,17,000.00
Conveyance Expenses 8,310.00

Consultancy Expenses 28,000.00 ||interest On FDR 1,11,241.00
Depreciation As per Annexure - N 39,850.00

Electricity Expenses 20,525.00 [|Other Fees 110.00
Examination expense 35,338.00

Meeting & festival expense 2,300.00 [|Other Income 1,000.00
Postage & Courier Expenses 220.00

Printing & Stationery Expenses 27.852.00 [|Sale of Admission Form 41,750.00
Repairs & Maintainance Expenses 19,83,371.00
Salary Expenses 84,35,035.00
Sports Expenses 1,35,115.00
Student & Staff welfare Expenses 61,337.00
Subscription Expenses 5,000.00
Sundry Expenses 4,167.00
Telephone Expenses 2,302.00
Travelling Expenses 12,920.00
University of Mumbai 8,81,797.00

TOTAL EXPENSES| 1,17,37,818.00 TOTAL INCOME| 1,10,66,492.00

Excess of Expenditure Over Income 6,71,326.00

1,17,37,818.00 1,17,37,818.00

As per Our Report of even date;

UDIH 22035592AVDGGS5126
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